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PART 655 - FEDERAL AGRICULTURAL MORTGAGE CORPORATION 
DISCLOSURE AND REPORTING REQUIREMENTS

Authority: Sec. 8.11 of the Farm Credit Act (12 U.S.C. 2279aa-11).

Subpart A - Annual Report of Condition of the Federal Agricultural Mortgage Corporation

§ 655.1   Content, timing, and providing of the Federal Agricultural Mortgage Corporation annual report of 
condition.

(a)  The Federal Agricultural Mortgage Corporation shall prepare and publish an annual 
report of its condition that is equivalent in content to the annual report to shareholders required by  
section 14 of the Securities and Exchange Act of 1934.

(b)  The Corporation shall provide the annual report of condition to its shareholders within 
120 days of its fiscal year-end.

(c)  Upon receiving a request for an annual report of condition, the Corporation shall 
promptly provide the requester the most recent annual report described in this section.

(d)  The Corporation shall provide copies of the annual report of condition to the Farm 
Credit Administration's Office of Secondary Market Oversight within 120 days of its fiscal year-end.  
If providing paper copies, send three copies to Office of Secondary Market Oversight, Farm Credit 
Administration, 1501 Farm Credit Drive, McLean, VA 22102-5090.  If providing electronic copies, 
send according to our instructions to you.

[58 FR 48791, Sept. 20, 1993.  Redesignated at 62 FR 15093, Mar. 31, 1997; 67 FR 16634, Apr. 8, 
2002; 70 FR 40643, July 14, 2005]

Subpart B - Reports Relating to Securities Activities of the Federal Agricultural Mortgage Corporation

§ 655.50   Form and content.
(a) The Federal Agricultural Mortgage Corporation (Corporation) shall provide the 

Office of Secondary Market Oversight with three copies of any filings made with the SEC 
pursuant to the Securities Act of 1933 or the Securities and Exchange Act of 1934.  Such 
copies shall be filed with the FCA no later than 1 business day after any SEC filing.

(b) The Corporation shall make the following filings with the Office of Secondary 
Market Oversight for securities either issued or guaranteed by the Corporation that are not 
registered under the Securities Act of 1933.

(1) Three copies of any offering circular, private placement memorandum, or 
information statement prepared in connection with the securities offering shall be filed with 
the Office of Secondary Market Oversight at or before the time of the securities offering.

(2) For securities backed by qualified loans as defined in section 8.0(9)(A) of the 
Act, the Corporation shall file one copy of the following within 1 business day of the 
finalization of the transaction:

(i) The private placement memoranda for securities sold to investors; and
(ii) The pooling and servicing agreement when the security is purchased by the 

Corporation as authorized by section 8.6(g) of the Act.
(3) For securities backed by qualified loans as defined in section 8.0(9)(B) of the 

Act, the Corporation shall provide summary information on such securities issued during 
each calendar quarter in the form prescribed by the Office of Secondary Market Oversight.  
Such summary information shall be provided with each report of condition and performance 
filed pursuant to § 621.12, and at such other times as the Office of Secondary Market 
Oversight may require.
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(c) The Corporation shall file with the Office of Secondary Market Oversight copies 
of all substantive correspondence between the Corporation and the Securities and Exchange 
Commission and the Department of the Treasury relating to securities activities or regulatory 
compliance.  Such correspondence must be filed no later than the date of filing of the report 
of condition and performance for the calendar quarter in which the correspondence was 
received or sent.

(d) The Corporation shall promptly notify the Office of Secondary Market Oversight 
if it becomes exempt or claims exemption from the filing requirements of the Securities and 
Exchange Act of 1934.

[58 FR 48780, Sept. 20, 1993; as amended by 70 FR 40643, July 14, 2005, 71 FR 77262, 
Dec. 26, 2006]


