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Dur tlr. Vln tleter 

I lIlI writing to oppose the fCA's "Rural Community Innstmentf' prapoul. This proposal is misguided and I u'le you 
10 disc.Ard it immedi..tt~. At ib core, the FCA propoul illlows m lenders to mIke OIlTfntJy illelll loam if they ..n 
rela!lfled u inyeHmenb. This propoul is not basl'd on vry action by CongtfSs to pm expanded PO-lin lor the rcs 
but is .. direa llJron[ to (onlTeU's decision nat to upmd FO PD'ltfrs. 

It is trDubling thu FCA would. through dlis prapoul, tn(1JIJI'ace m tD shift its financing activities AWAY from f..""en 
ilnd r,,"chen. FCA dAims the purposes would be (or -minion relaud" inYesrmenb. Ye~ fCS lenden alrudy adYfrtisl' 
otherwise tfIrougfl the pilot programs now in elisttna th1l sudl finilnong would include nan-agriroltur11 purpolfs: 
non-afiwltural businesm, multi·f.1mily housing. ro..d lfadm, mantlleturing f..cilitil's, restaurants. commmial buildinl1, 
ml'" other purpom. Ibny of these so-C.lIll'd "invetJnenu" would bl' nan-publidy traded, private~ neg1l61ted credit 
dnls be1wun m lenders Ind commercial busilll'sm that would rtpllCl' IOJn~ mlde by commerc.ill banks. 

fCA'~ innstment luthority ",as dur~ intended to lHow res lenden to mln~ge day to day ~nUlcial tnnlaetions to 
ensure they h..n die necessary liquidity to continue makinr loans to larmen and ran<hers. FCA's I'fI'ort to trwform 
thl'ir basic inmlml'llt iluthorities into a ~1St new finlnan& domiin is unreiSonable Ind totAlly lacking in merit Tilt 
FC5, 11 .. GSE. should not lllow m lenders to take the hard urnI'd capitll of IMmers and innst rilese funtk into 
venture c.apitll firms 1I1d high risk nnturrs. I Mn very troubled with lllowing FCS lenden - GSE insritutions - to 
ent~e in the mixing 01 banking MId commerce. 

ThfTe IS abuoc1ant credit mibb/e in oties of under 50.000 people. Thm would be nry lilUe if artf new net 
moomic gain from FCA'~ propoul. There would only be :I crOWding out 01 commercal banla to il GSE thn has 
gonrrvnent UI md funding ..dvVltages. 

I abo take iuue with the misleading rhetoric fCA um to jusri~ its decisions ..nd to suggest Fe institutions are not 

prjvill'ged. For eumple. bankers pay for their deposit inunoce fmd while fCS lendfn hilYe implicit (pronn eJlp~ot) 

government guar..ntees aga;l\1t lililure. Bank1 an and do fail and art not bailed Ollt by the deposit insurmt! fund. 
only their deposilllrs are protected, up to the dfllosit insur..na Imls. 

FCA"l propoul i1 unfair ;;and dftrtmenul 10 rurl] AmeriCA Ind milY displu! many community ban~. fCA should be 
embarrused lor bowing to the FCS's demlnds in sudl ;jJ disingenuous and inlppropri..u manner. This propoul needs 
to be ginn the dl'ildl Sl'OIence. 

~ty~ 
Donnie R. 8ryant 


