Gary Van Mater
Deputy Director
Office of Regulatory Policy
Farm Credit Administration
1501 Farm Credit Drive
Mclean, Virginia 22102-5090

Dear Mr. Van Meter,                                                                                                                August 4, 2008
I am writing to you in strong support of the entire and proposed Mission related Investment Regulation. I am an Associate Vice President in the Rural Finance Division of Agstar Financial Services, but most recently served as President of the Dunn County Economic Development Corporation. Dunn County is located in western Wisconsin, a very rural area of the state. I have spent an enormous amount of time working with rural communities all over western Wisconsin on rural economic development issues, and now will continue that effort with Agstar Rural Finance. I know first hand the extreme difficulty rural communities face  in supporting and securing positive economic development growth, a substantial part of which is securing affordable capital for the health care facilities, assisted living housing, community infrastructure, and private industry that is crucial to the growth and economic health of all rural communities. Community banks, with which Agstar is able to work as a result of the regulatory authority, have until now not had the lending capacity, nor could they compete with large financial institutions to support much of the capital requirements of the rural communities. And the larger institutions, which will not have the same motivations as the rural community banks, are able to be judiciously selective in the projects they will finance, giving far greater weight to their corporate financial and risk objectives, than the needs of a rural community.

Agstar attracted me on the basis of their commitment to the rural commercial market. Although the effort in western Wisconsin is just beginning, it is well established in Minnesota, a remarkable achievement for Agstar in the very short period of time of the program’s existence. Agstar’s team effort toward collaborative and locally led investments, and their capacity and willingness to provide rural America with their lending capacity and the opportunity for long term fixed rate financing in partnerships with community banks, provides rural communities and businesses a possible solution to many extremely difficult problems, and provides an entire new dimension for rural economic developers and partners. As an economic developer, I can attest to the real and high value that the Agstar Rural Finance programs and community bank partnerships bring to rural Minnesota and Wisconsin. I see Agstar’s rural finance program and collaborative lending efforts as one of the most significant and dynamic developments for rural economic development in which I have ever been involved. It would be a tragedy for rural communities if this authority is not extended and this opportunity is lost. I ask you to consider this and understand the importance of this to communities, economies, and people of rural America.
                                                                                                                                              Sincerely,
                                                                                                                                              Bob Bossany
                                                                                                                                              Agstar Financial Services
                                                                                                                                             540 Baldwin Plaza Drive
                                                                                                                                              P.O. Box 360
                                                                                                                                               Baldwin, Wisconsin
                                                                                                                                                                 54002
                                                                                                                                               Tel: 715-688-6366
                                                                                                                       e-mail: bob.bossany@agstar.com

  
                                                                                                                                         

