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The Honorable Marsha Pyle Martin
Chairman of the Board and

Chief Executive Officer
Farm Credit Administration
McLean, Virginia

Dear Ms. Martin:

This semiannual report is submitted in accordance with the Inspector General Act of 1978, as
amended (Act), and is the fifteenth report on the activities of the Farm Credit Administration’s
(FCA) Office of Inspector General (OIG) since the office was created on January 22, 1989. Section
5(b) of the Act requires that this report be submitted to the appropriate Congressional commitiees
and subcommittees within 30 days effEEna-cEReTepOrIng-period; together with management’s
report on the status of audit recommendations and any comments to be made.

This period has been marked by significant improvement in management’s action to correct
deficiencies reported in andit reports. The chronic backlog of open recommendations has been
essentially eliminated: specifically, the 29 unimplemented recommendations that existed at the end of
the preceding period have been reduced to only one. There are only four other recommendations
still open and those were included in a report issued only four days before the reporting period
closed. The management officials responsible for this great improvement should be congratulated.

I appreciate your continued support for OIG’s role in improving Agency operations.
Respéetfully,

YA 7t

Eldon W. Stoehr
Inspector General






