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The Honorable Marsha P. Martin

Chairman of the Board and
Chief Executive Officer

Farm Credit Administration

McLean, Virginia

Dear Ms. Martin:

This semiannual report is submitted in accordance with the Inspector General Act of 1978, as
amended (Act), and is the thirteenth report on the activities of the Farm Credit Administration’s
(FCA) Office of Inspector General (OIG) since the office was created on January 22, 1989.
Section 5(b) of the Act requires that you submit this report to the appropriate Congressional
committees and subcommittees within 30 days, together with management's report on the status
of audit recommendations and any comments you may wish to make.

I am pleased that you and T have been able to work constructively on a variety of issues and
opportunities related to FCA's internal operations. However, as you and [ have discussed, 1 am
concemed that the progress in improving financial management and intemnal controls reported in
previous semiannual reports has lost its momentum. Some Agency officials have relegated the
correction of deficiencies reported in OIG audits and Investigations to an inappropriately low

priority.

My staff and I will continue to provide you with our best professional analysis and Jjudgment as a
part of our statutory oversight of Agency programs and operations.

Respéctfully.

A

Eldon W. Stoehr
Inspector General







