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The Honorable Harold B. Steele

Chairman of the Board and
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Farm Credit Administration

McLean, Virginia

Dear Mr. Steele:

This semiannual report is submitted in accordance with the Inspector General Act of 1978, as
amended in 1988, (Act) and is the fourth report on the activities of FCA’s Office of Inspector
General (OIG) since the office was created on January 22, 1989, The reporting period is from
October 1, 1990 through March 31, 1991. The Act requires that you submit this report to the
appropriate congressional committees and subcommittees within 30 days, together with your
report as prescribed by Section 5(b) of the Act.

The policies, procedures and practices of OIG have continued to evolve during this period and
our present interdisciplinary audit staff is now appropriate to meet our audit objectives. During
this reporting period, however, our ability to efficiently perform audits and investigations was
diminished by misunderstanding and non-acceptance of the role of OIG within FCA by certain
managers. [ have elevated my concerns about these problems to you and we have opened a
dialogue which I anticipate will lead to an appropriate resolution.

Our mutual goal is that FCA be an effective regulator and a good steward of all its resources.
The OIG’s independent evaluations are vital to effective management of FCA and the public's
trust in FCA’s programs. Your understanding and support is vital to OIG's ability to fulfill its
mission. I look forward to the continued development of our working relationship as we strive
for the highest levels of integrity and efficiency in FCA’s programs and activiries.

Respectfully,

Lt o

Eldon W. Stoehr
Inspector General






